In Preparing the financial statements, management is responsible for assessing the
entity’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the entity or to cease operations, or has no realistic alternative but to
do so.

Those charged with governance are responsible for overseeing the entity’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain responsible assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

Further to our comments in the notes of accounts annexed annexure “"A” herewith, we
report that:

a) The Balance Sheet and Income and Expenditure Account are in agreement with
books of accounts. The financial statements are prepared by the management.

b) We have obtained all the information and explanations, which to the best of our
knowledge are necessary for the purpose of audit except financial transitions took
place at all talukas of Satara District.

c) In our opinion and to the best of our knowledge and according to the information
given to us, the aforesaid Balance Sheet and Income and Expenditure Account give a
true and fair view.

i) In case of the Balance Sheet of the above said Trust as at 31/03/2023 and
i) In case of Income and Expenditure Account of the excess of Income over
Expenditure credited to project fund account.

For Ajit P. Ranade & Co.
Chartered Accountants

FRN. 100231W

Ajit P. Ranade

Partner

M. No. 034397

Place: Satara

Date: 16/06/2026

UDIN: 26034397GUFTLY2515



AUDITOR’S REPORT
Opinion

We have audited the enclosed Financial Statements of District Mineral Foundation Trust
Fund (hereinafter referred to as "DMF”) of District Office, Satara formed under sub-section
(1) of section 9B of the Mines and Minerals (Development and Regulation) Act 1957 for the
period from 01 April 2022 to 31 March 2023. The financial statements comprise of Balance
Sheet as on 31.03.2023 and Income and Expenditure Account and Receipt and Payment
Account Annexed herewith, for the year ended on that date.

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the Trust as at March 31, 2023, and of its financial performance for
the year then ended in accordance with the Accounting Standards issued by the Institute
of Chartered Accountants of India (ICAI).

Basis of opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by
ICAL Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the entity in accordance with the Code of Ethics issued by ICAI and we
have fulfilled our other ethical responsibilities in accordance with the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Managing Committee of the DMF (Hereinafter referred to as "Management”) is
responsible for the preparation of these financial statements that give a true and fair view
of the state of affairs, results of operations and cash flows of the entity in accordance with
the accounting principles generally accepted in India. This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

For Ajit P. Ranade & Co.
Chartered Accountatns

FRN. 100231W

Ajit P. Ranade

Partner

M. No. 034397

Place : Satara

Date: 16/06/2026

UDIN: 26034397GUFTLY2515



Observations -

a.

During the period under audit, we have observed that there were only receipts of
DMF from the all Talukas under Satara district and no any expenses were made by
the trust through cash or bank. Only bank charges were debited by the Bank.
There is one bank account maintained for the savings account.

There is no uniformity in presenting letters regarding payment to DMF’s by different
Talukas.

Appropriate follow up procedure should be adopted by the trust regarding
dishonoured cheques in bank.

Proper ledger accounts should be opened for each contractor at all Taluka level,
which will give the exact position of the particular Contractor.

Where there is no proper taluka head available for receipt of DMF fund the figures
are consolidated in 10% DMF on Royalty.

For Ajit P. Ranade & Co.

Chartered Accountatns

FRN. 100231W

Ajit P. Ranade

Partner

M. No. 034397

Place : Satara

Date: 16/06/2026



DISTRICT MINERAL FOUNDATION, SATARA

Receipt & Payment Account

For the year ended 31 st March, 2023

Receipt

Amount

Payment

Amount

To Opening Balance
State Bank of India

To DMF on Royalty Received
10% DMF on Royalty Karad
10% DMF on Royalty Khandala
10% DMF on Royalty Koregaon
10% DMF on Royalty Maan
10% DMF on Royalty Patan

10% DMF on Royalty Phaltan

10% DMF on Royalty Satara

10% DMF on Royalty Vaduj
(Khatav)

10% DMF on Royalty Wai

10% DMF on Royalty Medha
(Jawali)

10% DMF on Royalty
Mahableshwar

28777832.87

12435078.00
1810815.00
2037170.00
2614549.00

998082.00

11128031.00

7087694.00

1268906.00
2886862.00

1201915.00

13054.00

28777832.87

43482156.00

By Expenses
Account Writing Fees
Advertisement Expenses
Audit Fee
Bank Charges
Consultancy Fees
Office Renovation Expenses
Road Work Mukhya Lekha Vitta
Adhikari ZP
Technical Report (Dagad
Khan)
Travelling Expenses (Van
Rent)

Computer
Xerox Machine

TDS

By Closing Balance
State Bank of India

36000.00
449524.00
114400.00

1652.00
1376200.00
300000.00

1730637.00

5192000.00

312000.00

156650.00
42679.00

32729.00

62515517.87

9744471.00

62515517.87

Total

72259988.87

Total

72259988.87

For Ajit P. Ranade & Co.
Chartered Accountants
FRN. 100231W

CA Ajit P. Ranade

Partner

M. No. 034397

UDIN : 26034397GUFTLY2515
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In Preparing the financial statements, management is responsible for assessing the
entity’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the entity or to cease operations, or has no realistic alternative but to
do so.

Those charged with governance are responsible for overseeing the entity’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain responsible assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

Further to our comments in the notes of accounts annexed annexure “"A” herewith, we
report that:

a) The Balance Sheet and Income and Expenditure Account are in agreement with
books of accounts. The financial statements are prepared by the management.

b) We have obtained all the information and explanations, which to the best of our
knowledge are necessary for the purpose of audit except financial transitions took
place at all talukas of Satara District.

c) In our opinion and to the best of our knowledge and according to the information
given to us, the aforesaid Balance Sheet and Income and Expenditure Account give a
true and fair view.

i) In case of the Balance Sheet of the above said Trust as at 31/03/2024 and
i) In case of Income and Expenditure Account of the excess of Income over
Expenditure credited to project fund account.

For Ajit P. Ranade & Co.
Chartered Accountants

FRN. 100231W

Ajit P. Ranade

Partner

M. No. 034397

Place: Satara

Date : 15/06/2026

UDIN: 26034397RYNGY G4615



AUDITOR'’S REPORT
Opinion

We have audited the enclosed Financial Statements of District Mineral Foundation Trust
Fund (hereinafter referred to as "DMF") of District Office, Satara formed under sub-section
(1) of section 9B of the Mines and Minerals (Development and Regulation) Act 1957 for the
period from 01 April 2023 to 31 March 2024. The financial statements comprise of Balance
Sheet as on 31.03.2024 and Income and Expenditure Account and Receipt and Payment
Account Annexed herewith, for the year ended on that date.

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the Trust as at March 31, 2024, and of its financial performance for
the year then ended in accordance with the Accounting Standards issued by the Institute
of Chartered Accountants of India (ICAI).

Basis of opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by
ICAL Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the entity in accordance with the Code of Ethics issued by ICAI and we
have fulfilled our other ethical responsibilities in accordance with the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Managing Committee of the DMF (Hereinafter referred to as "Management”) is
responsible for the preparation of these financial statements that give a true and fair view
of the state of affairs, results of operations and cash flows of the entity in accordance with
the accounting principles generally accepted in India. This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

For Ajit P. Ranade & Co.
Chartered Accountatns

FRN. 100231W

Ajit P. Ranade

Partner

M. No. 034397

Place : Satara

Date: 15/06/2026

UDIN: 26034397TRYNGY(G4615



Observations -

a.

During the period under audit, we have observed that there were only receipts of
DMF from the all Talukas under Satara district and no any expenses were made by
the trust through cash or bank. Only bank charges were debited by the Bank.

There is one bank account maintained for the savings account.

There is no uniformity in presenting letters regarding payment to DMF’s by different
Talukas.

. Appropriate follow up procedure should be adopted by the trust regarding

dishonoured cheques in bank.

Proper ledger accounts should be opened for each contractor at all Taluka level,
which will give the exact position of the particular Contractor.

Where there is no proper taluka head available for receipt of DMF fund the figures
are consolidated in 10% DMF on Royalty.

For Ajit P. Ranade & Co.

Chartered Accountants

FRN. 100231W

Ajit P. Ranade

Partner

M. No. 034397

Place : Satara

Date: 15/06/2026



DISTRICT MINERAL FOUNDATION, SATARA
Receipt & Payment Account

For the year ended 31 st March, 2024

Receipt

Amount

Payment

Amount

To Opening Balance
State Bank of India

To DMF on Royalty Received

6,25,15,518.00

6,25,15,518.00

5,37,59,246.00

By Expenses
Village Development Fund
Advertisement Expenses
Travelling Expenses (Kiran Tour
and Travel)
FID Loan

By Closing Balance
State Bank of India

2,46,480.00
2,59,407.00

7,13,440.00
177.00

11,50,55,260.00

12,19,504.00

11,50,55,260.00

Total

11,62,74,764.00

Total

11,62,74,764.00

For Ajit P. Ranade & Co.
Chartered Accountants
FRN. 100231W

CA Ajit P. Ranade
Partner
M. No. 034397

UDIN : 26034397RYNGYG4615
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In Preparing the financial statements, management is responsible for assessing the
entity’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the entity or to cease operations, or has no realistic alternative but to
do so.

Those charged with governance are responsible for overseeing the entity’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain responsible assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

Further to our comments in the notes of accounts annexed annexure “"A” herewith, we
report that:

a) The Balance Sheet and Income and Expenditure Account are in agreement with
books of accounts. The financial statements are prepared by the management.

b) We have obtained all the information and explanations, which to the best of our
knowledge are necessary for the purpose of audit except financial transitions took
place at all talukas of Satara District.

c) In our opinion and to the best of our knowledge and according to the information
given to us, the aforesaid Balance Sheet and Income and Expenditure Account give a
true and fair view.

i) In case of the Balance Sheet of the above said Trust as at 31/03/2025 and
i) In case of Income and Expenditure Account of the excess of Income over
Expenditure credited to project fund account.

For Ajit P. Ranade & Co.
Chartered Accountants

FRN. 100231W

Ajit P. Ranade

Partner

M. No. 034397

Place: Satara

Date: 15/06/2026

UDIN: 26034397DBSQV11857



AUDITOR'S REPORT
Opinion

We have audited the enclosed Financial Statements of District Mineral Foundation Trust
Fund (hereinafter referred to as "DMF”) of District Office, Satara formed under sub-section
(1) of section 9B of the Mines and Minerals (Development and Regulation) Act 1957 for the
period from 01 April 2024 to 31 March 2025. The financial statements comprise of Balance
Sheet as on 31.03.2025 and Income and Expenditure Account and Receipt and Payment
Account Annexed herewith, for the year ended on that date.

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the Trust as at March 31, 2025, and of its financial performance for
the year then ended in accordance with the Accounting Standards issued by the Institute
of Chartered Accountants of India (ICAI).

Basis of opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by
ICAL Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the entity in accordance with the Code of Ethics issued by ICAI and we
have fulfilled our other ethical responsibilities in accordance with the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Managing Committee of the DMF (Hereinafter referred to as "Management”) is
responsible for the preparation of these financial statements that give a true and fair view
of the state of affairs, results of operations and cash flows of the entity in accordance with
the accounting principles generally accepted in India. This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

For Ajit P. Ranade & Co.
Chartered Accountatns

FRN. 100231W

Ajit P. Ranade
Partner

M. No. 034397
Place : Satara

Date: 15/06/2026
UDIN: 26034397DBSQVI11857



Observations -

a.

During the period under audit, we have observed that there were only receipts of
DMF from the all Talukas under Satara district and no any expenses were made by
the trust through cash or bank. Only bank charges were debited by the Bank.
There is one bank account maintained for the savings account.

There is no uniformity in presenting letters regarding payment to DMF’s by different
Talukas.

Appropriate follow up procedure should be adopted by the trust regarding
dishonoured cheques in bank.

Proper ledger accounts should be opened for each contractor at all Taluka level,
which will give the exact position of the particular Contractor.

Where there is no proper taluka head available for receipt of DMF fund the figures
are consolidated in 10% DMF on Royalty.

For Ajit P. Ranade & Co.

Chartered Accountatns

FRN. 100231W

Ajit P. Ranade

Partner

M. No. 034397

Place : Satara

Date: 15/06/2026
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In Preparing the financial statements, management is responsible for assessing the
entity’s ability to continue as a going concern, disclosing, as applicable, matters related to
going concern and using the going concern basis of accounting unless management either
intends to liquidate the entity or to cease operations, or has no realistic alternative but to
do so.

Those charged with governance are responsible for overseeing the entity’s financial
reporting process.

Auditor’s Responsibilities for the Audit of the Financial Statements

Our objectives are to obtain responsible assurance about whether the financial statements
as a whole are free from material misstatement, whether due to fraud or error, and to
issue an auditor’s report that includes our opinion. Reasonable assurance is a high level of
assurance, but is not a guarantee that an audit conducted in accordance with SAs will
always detect a material misstatement when it exists. Misstatements can arise from fraud
or error and are considered material if, individually or in the aggregate, they could
reasonably be expected to influence the economic decisions of users taken on the basis of
these financial statements.

Further to our comments in the notes of accounts annexed annexure “"A” herewith, we
report that:

a) The Balance Sheet and Income and Expenditure Account are in agreement with
books of accounts. The financial statements are prepared by the management.

b) We have obtained all the information and explanations, which to the best of our
knowledge are necessary for the purpose of audit except financial transitions took
place at all talukas of Satara District.

c) In our opinion and to the best of our knowledge and according to the information
given to us, the aforesaid Balance Sheet and Income and Expenditure Account give a
true and fair view.

i) In case of the Balance Sheet of the above said Trust as at 31/03/2026 and
i) In case of Income and Expenditure Account of the excess of Income over
Expenditure credited to project fund account.

For Ajit P. Ranade & Co.
Chartered Accountants

FRN. 100231W

Ajit P. Ranade
Partner

M. No. 034397
Place: Satara

Date: 16/06/2026
UDIN: 26034397LCZJAN4488



AUDITOR’S REPORT
Opinion

We have audited the enclosed Financial Statements of District Mineral Foundation Trust
Fund (hereinafter referred to as "DMF”) of District Office, Satara formed under sub-section
(1) of section 9B of the Mines and Minerals (Development and Regulation) Act 1957 for the
period from 01 April 2025 to 31 March 2026. The financial statements comprise of Balance
Sheet as on 31.03.2026 and Income and Expenditure Account and Receipt and Payment
Account Annexed herewith, for the year ended on that date.

In our opinion, the accompanying financial statements give a true and fair view of the
financial position of the Trust as at March 31, 2026, and of its financial performance for
the year then ended in accordance with the Accounting Standards issued by the Institute
of Chartered Accountants of India (ICAI).

Basis of opinion

We conducted our audit in accordance with the Standards on Auditing (SAs) issued by
ICAL Our responsibilities under those standards are further described in the Auditor’s
Responsibilities for the Audit of the Financial Statements section of our report. We are
independent of the entity in accordance with the Code of Ethics issued by ICAI and we
have fulfilled our other ethical responsibilities in accordance with the Code of Ethics. We
believe that the audit evidence we have obtained is sufficient and appropriate to provide a
basis for our opinion.

Responsibilities of Management and Those Charged with Governance for the Financial
Statements

The Managing Committee of the DMF (Hereinafter referred to as "Management”) is
responsible for the preparation of these financial statements that give a true and fair view
of the state of affairs, results of operations and cash flows of the entity in accordance with
the accounting principles generally accepted in India. This responsibility includes the
design, implementation and maintenance of internal control relevant to the preparation
and presentation of the financial statements that give a true and fair view and are free
from material misstatement, whether due to fraud or error.

For Ajit P. Ranade & Co.
Chartered Accountatns

FRN. 100231W

Ajit P. Ranade
Partner

M. No. 034397
Place : Satara

Date: 16/06/2026
UDIN: 26034397LCZJAN4488



Observations -

a.

During the period under audit, we have observed that there were only receipts of
DMF from the all Talukas under Satara district and no any expenses were made by
the trust through cash or bank. Only bank charges were debited by the Bank.
There is one bank account maintained for the savings account.

There is no uniformity in presenting letters regarding payment to DMF’s by different
Talukas.

Appropriate follow up procedure should be adopted by the trust regarding
dishonoured cheques in bank.

Proper ledger accounts should be opened for each contractor at all Taluka level,
which will give the exact position of the particular Contractor.

Where there is no proper taluka head available for receipt of DMF fund the figures
are consolidated in 10% DMF on Royalty.

For Ajit P. Ranade & Co.

Chartered Accountatns

FRN. 100231W

Ajit P. Ranade

Partner

M. No. 034397

Place : Satara
Date: 16/06/2026



DISTRICT MINERAL FOUNDATION, SATARA

Receipt & Payment Account
For the year ended 31 st March, 2026

Receipt

Amount

Payment

Amount

To Opening Balance
State Bank of India

To DMF on Royalty Received

15,69,98,241.00

15,69,98,241.00

8,03,15,701.00

By Expenses
Village Development Fund
Travelling Expenses

By Closing Balance
State Bank of India

2,98,20,702.00
3,56,720.00

20,71,36,520.00

3,01,77,422.00

20,71,36,520.00

Total

23,73,13,942.00

Total

23,73,13,942.00

For Ajit P. Ranade & Co.
Chartered Accountants
FRN. 100231W

CA Ajit P. Ranade
Partner
M. No. 034397

UDIN : 26034397LCZJAN4488
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